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1. BpeMst MUHYTHOW YMHOCTH.

Ilorepst BpeMeHu

- Eciu Ob1 TOIEKO BpeMeHMU !

- Tebe yxe U IeHer KAJIKO?

&b
- Kcratu, BpeMss MunapaepoB, «iawoaer Forbesy,
IIPUHATO U3MEPATH B J0JUIApAX.

- 'V MeHS TOXE ObLIIO HECKOJIBKO.
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- B TOK norepu Bpemenu cran cunrats UH.

- Tw1 OBI MEHS CO BCEMU HUMH MO3HAKOMHUI XOTb.

2

- IleperoBopbl OBLIM CEKPETHBIMH, CIO0XXKHBIMHM, HO
TJIOJOTBOPHBIMU.

- Ts1 enre npo GPPYKTHI U HAMKUTKH BCEM PACCKAXKMU.

t@l
- B maxTe Tep}ITI) BpeMH HCJ’IBB}I!

- Ecim  goOwIBaeT 30JI0TO, TO IO CETrOAHSIIHUM
KOTHPOBKaM - COTJIACEH.
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- CKOJBKO MOTEPsUIM BPEMEHH Ha MHPOCKTUPOBAHHE
I'OKa!

- Kak-To Hamo Oyaer o0OBSCHUTHL OTCTaBaHUE B
CTPOMKE.
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- Bcé paBHo 2025 roxa B yriie norepsiy!

- bonpie paccTpouibes, €Ciiv epeBeACIb B THHU.

l@l
- Ilouemy mnOpoaIWiM TOPU3OHT IUIAHUPOBAHHUS 0
2060 roma?

- IToromy uto ... Cron! Cam nymait!

l@l
- Cerogns Ha CoBETE NUPEKTOPOB COBCEM ITOTEPSIIN
CUYET BPEMEHH.

- Ceityac Ba yaca HouM. Tak qojro uckajiu?
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- Bpems Teuer HeyMOJIUMO.

- A s o010 ciymath 3bIKMHY npo Boury.



2. boJiee riIyOMHHBIA KOHTPOJIb.

Economist

Ypoku, Wu3BJCYECHHbIC U3 MNONBITOK SnoHuun
0TKA3aTbCA OT KHUTANCKHUX PeaKo3eMeJIbHbIX
METAJIJIOB.

Korga B 2010 rony Anonus m Kurtanh BCTynmuim B
KOH(JUKT H3-3a psja CHOPHBIX OCTpoBOB, Kwurai
IPUMEHWII HOBOE «Opyxue». OH BBEN HEOPUIMATIbHBIN
3allpET HA JKCIOPT PEAKO3EMEIBHBIX METAIOB —




MUHEPAJIOB, UCIIOJb3YEMbBIX BO BCEM, OT aBTOMOOMJIEH 110
paker. C Tex mop mnojao0OHOE YKOHOMUYECKOE JaBJICHUE
cTtago oObluHBIM nenoMm. Tak, B 2025 roxy Kwurai
MCIOJIb30BaJI HOBBIC OTPAHUYCHUSI HA PEIKO3EMEIIbHBIE
MeTauibl, YTOOBI BBIHYIUTH CIIIA oTCTYynuTh B TOProBOM
«BOUHE.

B nekabpe 2025 roga otHomeHus: Mexay AnoHueit u
Kuraem BHOBb yxymaummnuch. [IpuumHOM TOMY cCTasmo
3asBJICHUE NpeMbep-MuHUCTpa Anonun r1-xku CanHad
Takantn B HOsi0pe 2025 roga, 0 TOM, YTO BTOP>KECHUE
Kuras Ha TaniBaHb MOXKET MEPEUTHU Ty I'PaHb, 38 KOTOPOU
BOCHHOE BMEIIATEIbCTBO AMOHUM CTAaHET HEHU3OEKHBIM.
DTO BBI3BAJIO OYpHYIO pEaKLMIO CO CTOpPOHBI Kwurtas,
MIOBJIEKIIIEE COKpaILlCHUE HEKOTOPBIX IPAMBIX
aBUApPEHUCOB B ANOHHIO, TNPEIOCTEPEKEHUE CBOUX
rpakJaH OT MOE3J0K B ATy CTPAaHy W HAIPaBJICHUE
KopabJieil OeperoBoil OXpaHbl K TEM K€ OCTPOBAM, U3-3a
KOTOPBIX [JBE JE€pXkaBbl crnopwiud 15 1er Hazaxn
(cipaBouHO: fAnonus Ha3wiBaeT ux CeHkaky, a Kurail —
Jls01011).

JnmoHckMe  YMHOBHHUKMU TOTOBSITCS K  HOBOMU
OKOHOMHUYECKOM «BOWMHE». I Ha 3TOT pas oHuU
IIOArOTOBJICHBI JIyYllIE. OnbIT Anonun B
IIPOTUBOCTOSIHUM JIaBJICHUIO Kuras yepes
PEAKO3EMENbHBIE METAIJIBI MOXKET CIIYKUATh YPOKOM IS




npyrux ctpad. OH Ke HarIsAAHO ITOKA3bIBAET, HACKOJIBKO
3TO HENpPOCTas 3aj1aya.

Bo Bpems kpusuca no nopoay Cenkaky AnoHus Ha
90 % 3aBucena or Kuras B 1mocTaBkax peaK03eMEIbHBIX
metaiuioB. Ilocne Ttoro kak Kwuram mnpekparun ux
BKCIIOPT, YTO IPAKTUYECKHA MAPAIU30BAIO STIOHCKHUE
IPOU3BOJICTBEHHBIC JIUHUU, SIMOHUSA ObLIa BBIHYKJICHA
HE3aMEJIUTEIIbHO OCBOOOJUTH 3aJEpP>KaHHOIO BO3JIE
CIIOPHBIX OCTPOBOB KamuTaHa KUTanuckKoro cyaHa. [locne
3TOr0 MOCTABKH IMOJE3HBIX UCKOMAEMbBIX BO30OHOBUJIIUCH.
Wrak, iepBoiil YpOK, KOTOPbIN yxke ycBomsn gaxe CIIA:
B KPATKOCPOYHOU ITEPCIIEKTUBE «KO3BIPW» BCETA B PyKaX
Kwuras.

Cpazy 1ociae  OpoTHMBOCTOsSIHMS ¢ Kurtaem
MPABUTEILCTBO SANMOHUU BBIACIWIO JIOTMOJHUTEIbHBIN
oromkeT B pazmepe 2 mupa. USD Ha pa3BuTHe 1Ienodyex
IIOCTAaBOK  PEAKO3E€MENIbHBIX  METAJIOB. Taxxe
IPAaBUTEIBCTBO Pa3padOTaI0 HAIMOHAIBbHYIO CTPATETHIO,
HanpaBJICHHYIO Ha TO, YTOOBI OCIA0UTH JaBjieHue Kutas:
M O3TO  TMOHUCK  allbTEPHATHUBHBIX  HCTOYHUKOB
PEIIKO3EMEIbHBIX METAIOB, COKpallleHHE HX OOIIEro
MCIOJIb30BAHUSI M CO3JIaHME 3alacoB Ha clydau
Clenyrlero kpusuca. Hecmorps Ha 1o, uto K 2022 rony
Anonus cokparmwia Ha 30 % MO0 MOCTaBISEMBIX W3
Kurtas peako3eMenbHBIX MeETaoB, OkojJo 60 %




NOTPEOJICHUS MO-IIPEKHEMY OOECIIEUYHMBAECTCS MM, YTO
COXPaHSET CEPhE3HYIO YA3BUMOCTh HEpe/l MOJIUTUIYECKUM
JTaBJICHUEM.

BTopou ypok 3aKiIr04aeTcs B TOM, YTO JOCTUYD JIAKE
TAKOro Mporpecca Ype3BbluyaiiHo TpyaHo. [Ipodnema He B
o0bEMax. /[eo B TOM, 4TO IIPOMBIIIJICHHOCTH TPEOyeTCs
MAPOKUM  CIIEKTP  PEAKO3EMEJIBHBIX  3JEMEHTOB.
PykOBOACTBYSICb 3TUM NOHHUMAaHWEM JIB€ SIMOHCKHUE
KOMITAHUM COBMECTHO MPUOOPETU KPYITHBIN MaKET aKIINH
ABCTPAJIMMCKOW TOPHOJOOBIBAIOIIECH KOMIAHuU Lynas,
oOecrieunBaroIIeli  MOCTaBKM  OOJILIIMX  OOBEMOB
«I€rkux» (OoJjiee TPOCTBIX B J00BIYE M €IIE€ HEe
nepepadOTaHHBIX ) PEAKO3EMEIIbHBIX 3JIEMEHTOB. OIHAKO
b B OKTsI0pe 2025 roga nepBeie yKe nepepadoTaHHbIE
TSIKEIIBIE» PEAKO3EMEIIBHBIE BJIEMEHTHI C €€ PYIHUKOB
nouui 10 AnoHun. Peako3eMenbHble METAIUIBI 3a4aCTYHO
HE TOJIbKO TPYAHO JOOBIBaTh, MX IepepadOTKa SIBIISICTCS
NOPOTOCTOSIIIUM,  JUIMTEJIbHBIM W BPEAHBIM A
OKPYXKAFOIIEN Cpelibl MPOLIECCOM, KOTOPbII HEMHOIUE
CTpaHbl XOTAT pa3Memarb y cebs. Tak, CBIpbE C
ABCTPAJIUMUCKUX  PYAHUKOB Lynas B  OCHOBHOM
nepepadaTbiBaeTcs B Manan3uu.

ITo JTaHHBIM SITIOHCKOTO Oauka  Mizuho,
PEOKO3EMENbHBIE  METAJIbl, HUMIIOPTUPYEMBIE U3
Manaizuu B Anonuro B 2020 — 2024 roxax, B CpeaHeEM




ooxoaunruchk Ha 50 % J0OpOKE KUTANMCKUX aHaJIOTOB.
C yyeroM  3TUX  OOCTOSITENILCTB  KOMIIAHMH,
IPOU3BOJSIINE PAKETHI U UCTPEOUTEIIN, TOTOBBI INIATUTh
HaJ10aBKy 3a CHH)KCHHME pPHUCKa, a BOT KOMIIAHMH,
paborarorye Ha BBICOKOKOHKYPEHTHBIX
NOTPEOUTENILCKUX PHIHKAaX, BEpPOSATHO, HeT. B To ke
BpEMSI PACTYIIUKU CIIPOC HA PEAKO3EMEINIbHBIE METAJIbI
YK€ OIIEPEKACT «HOBBIE» IIOCTABKH SIMMOHWM, W TIO
JAHHBIM SIOHCKOTO aHAIUTHYECKOTO LeHTpa [nstitute of
Energy Economics, 3aBUCUMOCTb OT KwurTas BHOBB
BO3pOCJia U B HACTOSIIEE BpeMsl COCTaBIsAET 0koJio 70 %.

Tperuil ypok 3akiato4aeTrcsi B TOM, 4YTO MAacCIITaObl
koHTpoJisi KuTas Haj Bcel POU3BOICTBEHHO-COBITOBOM
LEMOYKON KPAMHE CJII0OKHO BOCIIPOU3BECTU. FIMEHHO 3Ta
KOMILUIEKCHAasT MOHOIIOJIMSI M oOecneunBaeT Kwuraro
3HAYUTEJILHYIO BJIACTh HAJ[ LICHAMMU.

B HbiHemHeM KoH(aukTe ¢ SAnonuen Kurait moka He
IMPUMEHSJI B KAYE€CTBE apryMeHTa pPEIKO3EMEIIbHBIC
MeTaiuibl. Bo3moxkno, imaep Kuras r-u Cu L[3uHbnuH HE
CIICIIIUT «BbIHUMATh U3 KOOYPBD» 3TO OPYyKHE, UTOOBI HE
HApylUIaTh XPYHKOE MEPEMUPUE, C TPYAOM JTOCTUTHYTOE
UM B X0Ji¢ ToproBor «BouHbD ¢ CIIA. Mnn xe npocto
Kutaii mnpubOeperaer ux Ha Oojee IMO3IHUKA JTal
TUTUIOMATUYECKOTO MPOTUBOCTOAHUA ¢ fAnoHuen. B 1o
K€ BpeMs AMOHCKHUE O(PUIMATIbHBIC JIMIA CUUTAIOT, UYTO




CHIDKEHME TIpajyca HalpsHKEHHOCTH JI0  YPOBHS,
CYIIIECTBOBABIIETO IO BO3HUKHOBEHMS HBIHEIIHEIrO
KOH(MJIMKTA, HE OyJIeT OBICTPBIM M 3aTSHETCS Ha MECSIIbI
1, BO3MOHO, I'O/JIbl.

Ecnu Kutanh BCE K€ TNPUMEHUT «PEAKO3EMEIBHOE
aMOapro», TO  3apaHee  co3JaHHble  SmoHuen
aJIbTEPHATUBHBIE LETIOYKH ITOCTABOK W CTPATETHUYECKUE
3aIachl, IO3BOJISIT €l BBIUTPATh BpEeMs U M30€KaTh TOTO
KOJIOCCAJIbHOTO  JI€(OUIINTA, BHI3BABIIECTO IIAHUKY B
AMOHCKOM mpombliiieHHOCTH B 2010 roay. Torma «3t10
ObLIO KaK yImacThb C OOphIBa», TOBOPUT TI'-H Cya3yku
Kanzyro u3 Institute of Geo-economics, aHaATUTUIECKOTO
neHTpa B Tokuno. «Ha 3ToT pa3 310 OyAeT Kak MonacThb
0]l MAIlIMHY — 00a ciy4asl CEpbE3HBIC, HO MO KpanHEeH
MEpPE MBI CMOYKEM BBIKUTHY». Takum 00pazoM, IOCIeHUN
YPOK 3aKJOYaeTCs» B TOM, UYTO OSKOHOMHYECKOE
«xoJogHoe opyxue Kwuras AEUCTBUTEIBHO MOXHO

nputynuth. Ho yaap Bc€ paBHO OyAET TAKEIBIM.

3KCHEPTHBIE MHEHUS ©:

D: SInoHuM HAIO CEpbE3HO AyMaThb O TOM, YTO OHa
MOKeT He naTh Kuraro.

@: Hanpumep, cjaum B Kacce.



3. «@uHaHCOBbIN ['OHKOH» BpuTtanuu.

]

FINANCIAL
TIMES

bupxeBod PpHUHI — HUCTOPUYECKOE MECTO JIsd
Jlonoonckou oupicu memanioe — BCero Juilb JIs
BTOPOCTEIEHHbIX AeHCTBUIL

Ha Jlonoowckou oOupowce memannoe (LME) Ha
duHCOEPHU-CKBEP €KEIHEBHO PAa3BOPAYMBAIOTCS OJTHU U3
Ay4qimux — o0pa3noB OpuTaHCKoM  Apambl. Bocemb

TprII[GpOB B TCMHbLIX KOCTIOMAX MW T'aJICTYKAaX CHIAT,




HEPBHO MMOKAYUBASACH U TV APYT HA IPYra, HA KPACHBIX
AWBaHAX, PACHOJIOXKEHHBIX MO Kpyry. OHEM OOpMOYyT
LEHBI, TTOJIA0T CUTHAJIBI PYKAMH, a 3aT€M BCKAKHUBAIOT U
OpocaroTcs BIEPE B OCIECIHUE CEKYH/IbI TIEPE] TEM, KaK
pa3jaeTcs 3BYKOBOM CHrHajl, BO3BeHIAOIIMK 00
OKOHYAHUU OYEPEIHOMN MATUMUHYTHOU CECCUM.

«I1Iponaro, mpoaaro, Mpoaar», — BBIKPUKHYJ OJUH U3
TpeaepoB 18 Hos0ps 2025 roga, mooyepEénHO yKa3biBas
HAa TPOUX JPYrUX KOJUIer B puHre LME B KOHIIE BTOPOU
JTHEBHOM CECCHUM TOProB II0 Meau. Tak ObLI yCTAaHOBJICH
HOBBIM MUPOBOW JTAJIOHHBIKM YPOBEHb LIEHBI HA MEIb —
ommxke Kk 11 teic. USD 3a ToHHy. Ilociie 3Toro B puHre
NPOLIA TOPTU AIOMUHUEM, HUKEIEM, LIUHKOM WU
IPYTUMU MPOMBINIJICHHBIMU METAJJIAMM.

LME — nocnensss coxpaHuBliasica B Espomne
OTKpBITasi TOpProBas IUJIONIAJIKA TaKOTro THIIA, BCE
OCTaJIbHbIE (PHIOYEPCHBIE OMPYKU MOJTHOCTHIO MIEPEIIIN Ha
AJIEKTPOHHBIE MIAaT@OPMBI. YK€ Ha MPOTHKECHUHU
HECKOJBKHUX JIET €€ CYyIIeCTBOBAaHWE HAXOJMUTCS IO
yIpO30M, 1 MOJOKEHUE CTAJI0 OCOOEHHO MmIaTKuM B 2024
rogy, Korjga U3 4uciaa €€ YyYaCTHHUKOB BBIIIEI
(uHAHCOBBIN KoHIrJoMepaT Sociéte Générale. 1lozxe
MecTo (PpaHiy3ckoro O0aHka ObLIO 3aHSTO, M TpyIna U3
BOCbMM TPEUJIEPOB COXPAHUIIACS.

HecmoTpss Ha 3peauIIHOCTH pPHUHIa, €ro cyapda
BTOPOCTEIICHHA 10 CpaBHEHUIO ¢ Oyaymum camoit LME.




YToObl  BBIDKATH B KOHKYPEHTHOHM  OOpnOe ¢
aMepukaHckon  oupxed Comex wu [llanxatickou
Qovrouepcrou  oupoiceu, LME 10bKHA  COXpaHSTh
KOHKYPEHTOCIIOCOOHOCTh. J[OMOJMHUTEIBHBIM BBI30BOM
s He€ SBISIETCS POCT BHEOUPIKEBBIX CHCIOK MEXKIY
MHBECTUIIMOHHBIMM OaHKaMH U (POHIaMHU.

[To cpaBHEHUIO C «HUKEJIEBBIM Kpruzucom» 2022 roxa,
KOrJa M3-3a CKayka IIeH Oup’ka OCTaHOBWJIA TOPTrU M
OTMEHMWJIA YK€ 3aKJIFOUCHHBICE KOHTPAaKThl, B JeKaOpe
2025 rona e€ moja0KEHUE BBITJISIAUT 00JIee YCTONYHBBIM.
Ho nipo0GJiiemMbl IpoNLIoro AarT 0 ce0€ 3HaTh: XOTs OUpka
M BbIUTpasia CyJAeOHOE JelI0 N0 HCKy OT (DOHMIOB,
NOTEPSBIIMNX  TOrJa HNpUObUIb,  Ynpasenenue  no
gunancosomy pecyauposanuio u Hao3opy bpumanuu
omTpadoBano €€ Ha 2,2 MJIH. YHTOB CTEPJIMHIOB 3a
OTCYTCTBUE HAJJIC)KAIMX, KaK OBLIO BBISIBJICHO B XOJ€
pacciieJ0BaHusI, MEXaHU3MOB KOHTPOJISI.

Henpensunennoe BBenenue B 2025 roay MONUIMH HA
MEIb  aIMUHHUCTpalMen T1-Ha  Tpamma  co3palo
OylaronpusiTHbie ycioBus i LME. DTo mnpuBeno K
3HAYUTEIILHOM PA3HUIC MEXKIYy IIEHAMH Ha IUIOMIAJKax
Comex wu LME, wn TOpProBele TpEUAEpPbl MNOCHEIININ
3aBe3Th Menb B CIIIA no HactymieHusi «TapupHOTO
naeanaHa». B pesynbrate o0beMbl TOproB Ha Comex
ynainu, a Ha LME - Ha (h)oHE BO3HHUKIIIETO MOJIUTUYECKOTO
Xa0Ca — BBIPOCIIH.




C MomeHnTa cBoero ocHoBanusi B 1877 rony LME
TECHO CBsi3aHa C ChIPbEBBIM OM3HECOM. E€ exkeHEeBHBIC
[IEHbl YacTO MHPUMEHSIOTCS B TIJIOOAJbHBIX KOHTpaKTax
MEXKTY TOPHO00BIBAOIIUMHU 1
MeTa1000padaTeIBalOMMU  KoMOaHusiMu.  OgHAKO
OupKYy BCE K€ OECIOKOAT MEePCHEeKTUBBI €€ OyayIIero
pocTa W TaKue BOIPOCHI KakK: a HE Jydlie JHu e€
KOHKYpeHThl ~ Bpojae  Comex  aJanTHUpPOBaHbl K
COBPEMEHHBIM (DUHAHCOBBIM PhIHKAM?

banku, Tpeiepbl U OupKeBble POH/IBI, KaK MPaBUIIO,
NPEANIOYNTAOT JIMKBUJHBIE MECSYHBIE KOHTPAKTHI, Ha
KOTOpBIX cnenuanu3upyercss Comex. OgHM W3 HHUX
(GOpMUPYIOT MO3ULUN, UCXOJISI U3 0KUIAHUI T10 CIIPOCY U
NPEJIOKECHUIO, 3aBUCAIIMX OT COCTOSIHUS MHUPOBOM
SKOHOMHMKHM (TaKk Ha3blBaeMasi crparerusi «Jlokrop
Menp»), Ipyrue xe TOpryroT, OMUPasiCh Ha TEXHUYECKUN
aHaIIU3.

LME 1bITaeTcd YKpPEeNuTb CBOM COOCTBEHHBIC
MECSAYHBIE KOHTPAKTBI, PACUET MO KOTOPHIM MPUXOIUTCS
Ha TPETBIO CpPEAy KaXIOro Mecsua, B JOIOJHEHUE K
TPAAUIIMOHHBIM «CKOJIB3SIIIIMMY JTHEBHBIM IIEHAM. bupxa
XOY€T, YTOObl OCHOBHAs 4YacTh TOProB IO ATUM
KOHTpaKTaM IPOMCXOJIKIa B 3JIEKTPOHHOM (hopmarte, Kak
Ha Comex. OTcTynuB M (HAaKTUYECKH OTKA3aBIIUCH OT
OOHOTO W3 TPEIJIOKEHHBIX MW3MEHEHHUM IPABUII,
IPU3BAHHOTO CTUMYJHUPOBATh JTOT IMporecc, Oupxa




HaMepeHa  NOPOJBUraTh  JPyrMe€ MEPbl  yKE B
HacTynatomem 2026 rony.

[IpyynHa pas3HOrJacuid KpOETCsI B HEOOBIYHOM
cTpykrype LME. HecMoTpss HA CBOXO CUMBOJIUYECKYIO
3HAYMMOCTb, OMPKEBOM pUHT oOecrnieunBaeT meHee 1 %
TOproBoro o6opora. OcrajgbHON 00BEM TOPTOBIU
pacupeaenaeTcss MEXKIy DJICKTPOHHOM IIaTdopMoid
OMpXM MW CHEJIKaMH, KOTOpble OaHKU U OpOKepbl
3aKJIFOYAIOT HAMPSIMYI CO CBOMMM KJIMEHTaMM, 4acTo IO
TeseoHy. DTO ONPEACICHHO BBITOIHO, HO J€TIaeT OUPXKY
MEHEE IIPO3payHOM M  OTHYTMBAae€T  HEKOTOPBIX
MHBECTOPOB.

Hanpsk€anoctu 1o00aBiseT enié u ToT (akT, 4To B
2021 romy LME nnamupoBajia yOpasgHUTh CBOM
OMpP>KEBOM PUHT, HO B UTOTE€ OTKAa3aJlaCh OT ATOW HJICH.
B 2012 rony LME Ob1na npuoOpeTreHa kommnanuen Hong
Kong Exchanges and Clearing 3a 1,4 mupa. GyHTOB
CTEpPJMHIOB, OJHAKO BXOJAIIME B €€ COCTaB OaHKH U
TpEUAEpPhl TMO-MPEKHEMY COXPAHSIIOT 3HAYUTEIIBHOE
BausiHue. [-H  MbdTteio  UYemOepieH, TreHepalbHBIN
aupektop LME, otMeuaeT, 4To OMprka BCEr1a MEHSIACH,
«POCTO CeWYac MbI CTPEMHUMCS SBOJIIOIUOHUPOBATH
OBICTpEE.

bupxxe TpUXOIUTCA  AEUCTBOBATH  OCTOPOKHO:
KpYITHBIE OAHKU SIBJISIOTCS €€ YieHAMH, HO OHU IPU 3TOM
AKTUBHO  TOPTrYIOT BHEOUPKEBBIMH  (DbIOYEPCAMU.




MMeHHO OHHM BBIHYJMIN OUPKY CMSATYUTH TPESOOBAHHUE O
IIEPEHOCE YaCTH TaKUX CACJIOK HAa OMPIKEBYIO ILJIOMIAIKY.
Menkue  Opokepbl  YTBEPXKIAKOT, UYTO  HMEHHO
BHEOUPKEBOM PBIHOK M €CTh NOJIMHHOE Oyayiiee LME.
«ITpobnnemMa He B puHre, a B TOM, YTO TIJOOAJbHBIC
MHBECTUIIMOHHBIE OaHKH TOPTYIOT 3alpocaMd CBOHUX
KJIMEHTOB B YaCTHOM MOPSJKE», — TOBOPUT OJIMH W3
y4YaCTHUKOB PHUHTA.

bupxke CIO0XHO  JIaBUPOBaTb  MEXAYy  OITHUMU
OPOTHBOPEYMBLIMU HMHTEPECAMH, YTOOBI COXPaHSITh
KOHKYpeHTOCocoOHOCTh. TeM He  MeHee, OHa
CYIIECTBYET YK€ OUYE€Hb JIaBHO M CyMe€JIa BBIKUTD.
Haxo/sich Ha cThIKE (PUHAHCOBOTO U (PU3UYECKOTO MUPOB
METAUIOB W TOpHOM J00biuuM, LME  oOnamaet
YHUKaJIbHBIM  XapakTtepoM. Ecium el ypactess  ero

COXpaHUTh, OHA OyJIET IPOIBETAT.

3KCHEPTHBIE MHEHUA ©):

(©): He ycTynuTh HCKYCCTBEHHOMY MHTEIIEKTY — TaKOI
BBI30B OMPIKEBOMY IIPOLIBETAHUIO.

@: Ho moka HMEHHO CIIPOC HA HEr0 «TOJKAECT»
PEKOPAHBIE LIEHBI HA MEb.



4. He MuMoJieTHAA 0IHA HOBOCTDH HeI€JIb.

Hedrterazonas KOpHoparnus Equinor
peanu3oBaja THOPUIHBIM BETPO-COJHEYHBIN
MPOEKT B bpazunuu.
https://renen.ru/neftegazovaya-korporatsiya-
equinor-realizovala-gibridnyj-vetro-
solnechnyj-proekt-v-brazilii/

- ©: Ckopee Bcero, 5T0 BepHOE
HarpaBJIeHHE.

©: To-To g MOCTOSHHO XOYy B
bpasunnro.
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S. IIporuossl, 0030pbI, NEPCHEKTUBDI.

geanmaum{ [Tapuxckoro cornameﬂph
OTCTAET OT IJIAHOB.

Kakue mpensaTcTBUsS MENIal0T MUPY JIOCTHYb
KJINMaTHUYECKUX IIEJICH.
https:// www.vedomosti.ru/esg/climate/article
s/2025/12/09/1161566-realizatsiya-
parizhskogo-soglasheniya-otstaet-ot-planov
\_ |

[ @: 3a 10 ymer rjaBHAs HAnEKIA U

ONTUMU3M — OT Kuras.

©: U 1Be «TOpIE bl 10]] BATEPIHMHUION
— ot nnepcoHanibHbIX CIITA.
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[lenpl Ha akkymyJasTopel B mupe B 2026 romy
MIPOJOJIKAT CHUKATBCH. ITo OLICHKE
BloombergNEF, cpenHssi CTOUMOCTb OaTapeHHbBIX
osiokoB ynajaet Ha 3 % mo 105 USD 3a kBtu nmocie
cHrxeHus Ha 8 % B 2025 roxy o 108 USD.
https://t.me/ESGbrief/4386

https://renen.ru/tseny-na-litij-ionnye-
akkumulyatory-upali-do-rekordno-nizkogo-
urovnya-v-2025-godu/

-~ @: D10 Beab XOpOLINii 3HAK.

®: U MOXHO HaJeIThCH,
«KUPIHAYEH» HE OYJET.

qTo

Kurali crajqm mnepBo B MHUpPE  CTPaHOM,
oOiagaroiieii 06oiee S5 MIH JEHCTBUTEIbHBIMHU
OTE€YECTBECHHBIMU ITaTEHTAMHW Ha M300peTeHus. A
[0 YHCIYy MEXIYHAPOJHBIX IMATCHTHBIX 3asBOK,
noAgaHHbIX Kutaem B paMKax CUCTEMBI /[o2osopa
o namenmuou Koonepayuu (Patent Cooperation
Treaty), cTpaHa yKe€ IIECTh JET IMOAPST JIUIUPYET
B MUDE.

https://t.me/openchina/9387

' (: Llenno niu 6ecrieHHo?

©: YV KuTtas npyras olleHKa pe3yIbTaTa.



https://t.me/openchina/9387
https://t.me/ESGbrief/4386
https://renen.ru/tseny-na-litij-ionnye-akkumulyatory-upali-do-rekordno-nizkogo-urovnya-v-2025-godu/
https://renen.ru/tseny-na-litij-ionnye-akkumulyatory-upali-do-rekordno-nizkogo-urovnya-v-2025-godu/
https://renen.ru/tseny-na-litij-ionnye-akkumulyatory-upali-do-rekordno-nizkogo-urovnya-v-2025-godu/

Poccust CTaHOBUTCSI UMITOPTEPOM CEPHI.
https://www.prometall.info/intrigi/trendi/rossi
ya_ stanovitsya importyerom_sery

4 : MBI B ’TOM HUYETO HE NOHUMACM.

©: A ecau 1o 3amnaxy?

«B Baronsl 3achImany MporHo3bl. 1o yriis B
norpy3ke OAO PXK][ MOXeT CHU3UTBCS 10
24 % x 2030 romy».
https://www.kommersant.ru/doc/8249181

. ©: Iouemy? Kyna? Komy? ITouem?

D: OcraHOBHTECh — HOBOT'OJHHX
BBIXOJIHBIX OyJ€T TOJbKO 12 aHEi.

Kak ucronp30BaTh (hbIOYEPCHI HA «MSATKHEC)
CBIPbEBBIE TOBAPHI?
https://moex.rbc.ru/kak-zarabatyvat-na-
tovarnyh-

fyuchersah/?utm_source=rbc&utm medium=
main&utm_campaign=moex25f-a-kazanto-
chlino-m

- @©: D10 pexkomMeHgauuu Ha 2026 roa?

©): D10 MpeynpeKaeHNE O 3aTpaTax.



https://www.prometall.info/intrigi/trendi/rossiya_stanovitsya_importyerom_sery
https://www.prometall.info/intrigi/trendi/rossiya_stanovitsya_importyerom_sery
https://www.kommersant.ru/doc/8249181
https://moex.rbc.ru/kak-zarabatyvat-na-tovarnyh-fyuchersah/?utm_source=rbc&utm_medium=main&utm_campaign=moex25f-a-kazanto-chlino-m
https://moex.rbc.ru/kak-zarabatyvat-na-tovarnyh-fyuchersah/?utm_source=rbc&utm_medium=main&utm_campaign=moex25f-a-kazanto-chlino-m
https://moex.rbc.ru/kak-zarabatyvat-na-tovarnyh-fyuchersah/?utm_source=rbc&utm_medium=main&utm_campaign=moex25f-a-kazanto-chlino-m
https://moex.rbc.ru/kak-zarabatyvat-na-tovarnyh-fyuchersah/?utm_source=rbc&utm_medium=main&utm_campaign=moex25f-a-kazanto-chlino-m
https://moex.rbc.ru/kak-zarabatyvat-na-tovarnyh-fyuchersah/?utm_source=rbc&utm_medium=main&utm_campaign=moex25f-a-kazanto-chlino-m

6. IlpooOpa3 Oyayuiend JHePreTU4eCKOM IPb.

.:I South China Morning Post

IIo mepe Toro, kak Kwurad 3aMeHsieT CHCTEMY

HCKOIIAeMOI0 TOIJIMBA XX BeEKa, ero
TeXHOJIOTHYECKHE CTAHAAPTbI U HOPMbI TaKiKe
KOPEHHbIM o0pa3zom MEHSIOT MHUPOBOH

JHEPreTUYEeCKUU MOPAIOK.

[Io pmanHbIM HayuonanvHozo 3Hepeemuvecko2o
ynpasnenusa KHP, 3a nepele Tpu KBaptaina 2025 rojaa
Kurann BBen B skcmyaranuto 310 I'Bt momHOCTEH
BO30OHOBIsIEMON AHepreTuku — Ha 117 % Oombiie 1o




CPAaBHECHUIO C aHAJOTW4YHbIM nepuogoM 2024 roxa, 4ro
cocraBuiio 84,4 9% BCEX HOBBIX DHEPrETUYECKUX

YCTAHOBOK B CTpaHE. ODTOT MPOrpecc — HE IMPOCTO
NEMOHCTpalus JUACPCTBA B BOIPOCAX KiIMMaTa WA
HapalllMuBaHWE  IOTCHIIMAJIA. OH  npeamosaraer

KOMIUIEKCHYIK) PEKOHCTPYKI[MIO BCEH JHEPreTUYECKOU
CUCTEMBI.

Kurain 3aMEHSET HUCKOIA€MO-IHEPT€TUYECKU I
nmopsanoKk XX BEKa Ha «JIEKTPO-IMPOMBIIIICHHBIN
nopsok» XXI Beka, B KOTOPOM BJIACTh CMEMIACTCS OT
TE€X, KTO KOHTpPOJUpyeT HEPTh M ra3, K TEM, KTO
yIPaBIsIET PHEProceTsIMU, OarapesMyd W MHUHEpAIaMU,
4TO 4aCTUYHO 00yCIIOBJIEHO COOCTBEHHOM
OHEPreTUUYECKOUN YI3BUMOCTHIO KuTasi.

Hecmorps Ha 3HAYUTEIBHOE BHYTPECHHEE
IIPOU3BOJICTBO SHEPIUH, CTPEMUTEIbHAS
uHAycTpranu3anusa Kuras BCcE ke onupanach Ha UMIIOPT
HedTH u raza. ITockonabKy cnpoc CTaOMIBHO IMPEBBIIIAI
BHYTPEHHEE NPEIOKEHUE, yKe B 1993 rony Kurait cran
YUCTHIM UMHOOpTepoM HedTH. Takas 3aBUCHUMOCTH OT
UMIOPTUPYEMBIX HE(DTH U Taza, IPEUMYIIECCTBEHHO
MMOCTABJISAEMBIX 4Yepe3 MallaKKCKUK MPOJIUB, IMOBBIIIAECT
PUCKHU 11 CTPAHBI.

[IpoOsieMbl MOpPCKOM ©O€30IacHOCTH €II€ OOoJIbIle
MOJYEPKUBAIOT OMACHOCTh BOCHPHUATHS B KadyeCTBE
ONOphbl MCKOMAEMOTO TOILIMBA, JIOCTaBIISIEMOTO MOPEM.




B pesynbrate Kurtali oOpatuics K BO300HOBISIEMbIM
MCTOYHMKAM  DHEPIruHM, YTOOBl COKpAaTUTh  CBOIO
yS3BUMOCTh )| IIOBBICUTH JOJITOCPOYHYIO
YHEPTrETUYECKYIO0 OE30IIaCHOCTb.

Onnako crpemiieHne Kwurag K HMCIOIB30BaHUIO
BO30OHOBIISIEMBIX HCTOYHUKOB JHEPTUM OIPEACISAETCS
€lle U BHYTPEHHUMH (akTtopamu. HecmoTps Ha poct
BO30OHOBIAEMBIX MoOIIHOCTeM, Kutai mno-npexHemMy
CWJIBHO  3aBUCUT OT yIrjad B IIPOU3BOJICTBE
anekTpodHeprun: B 2024 roay 58 % 3nEKTpO3HEprUn
OBLJIO TPOM3BEACHO HA YTOJIbHBIX AJEKTPOCTAHIIUAX. B TO
K€ BpEMS ITU JJICKTPOCTAHIIUU 3arpsA3HAIOT BO3AYX U
BbI3bIBAIOT HEIOBOJBCTBO HACEIEHUSA, YTO CO3AcT
JOMOJTHUTEIIbHBIN CTUMYJI TS pacuIupeHus
MCII0JIb30BaHUSI BO30OHOBJISIEMbBIX HCTOYHUKOB SHEPIHUHU.

[Ipr »TOM, XOTS TOCYIApCTBCHHAs IIOJUTHKA B
00JIaCTH YHEPTETUYSCKOT0 MEePEX0/1a YeTKO OMpEeAciIcHa,
MECTHBIC OpraHbl BJIACTH O00JIaJal0T 3HAYUTEIHHBIM
BIUSIHUEM M ITIOTOMY CaMOCTOSTCIBHO OallaHCHPYIOT
MEXK Y SHEPIreTHISCKUMU IPUOPUTETAMH U CTPEMIICHHEM
K SKOHOMHYECKOMY POCTY.

[{enTpaibHOE PYKOBOJICTBO KuTas pyKOBOACTBYETCS
KaK  JKOJOTMYECKHUMHU  COOOpaXKEHMSIMH, TakK U
CTPYKTYpHOM  HEI(P(EKTUBHOCTHIO  DHEPreTUUYECKOM
CUCTEMbI, WHBECTUPYS 3HAUYWUTEIbHBIE CpEJICTBA B
BO300OHOBJIEMYIO YHEPIETHUKY. [TocpeacTBom




MOCJEI0BATEIbHON TOJIUTHUKH, IEPEAOBBIM CETEBBIM
TEXHOJIOTUSIM M COBEPIIECHCTBOBAHUIO ITPOM3BO/JICTBA
Kutaii B 1I€JIOM CTPEMHUTCS CO3/1aTh KOMILJIEKCHYIO
CUCTEMY BO30OHOBIISIEMOM YHEPTETHKHU.

I[Iytp Kutasgs K poJM  apXUTEKTOpa HOBOTO
SHEPIEeTUYECKOT0 MOpsAKa B 00JIaCTM BO300OHOBIISIEMBIX
MCTOYHUKOB YHEPIUM HAIPSAMYIO CBSI3aH C €ro ycnexamu
[0 YETHIPEM KIIFOUEBBIM HAIMPABIICHUSIM: IIPOU3BOJICTBO,
MOJCpHU3ALMS, XPAHEHUE DHEPrUM U JOCTyH K
KPUTUYECKU BAXXHBIM MUHEpajiaM. Kutan 1OMUHUPYET B
[IEIOYKE IMOCTABOK IPOM3BOJICTBA BO300HOBIISIEMBIX
MCTOYHUKOB JHEPIrUH, OT COJHEYHBIX MAHEJEUu U
BETPSIHBIX TYpPOMH JI0 aKKyMYJISITOPOB W 3alyacTeil As
3JIEKTPOMOOUIICH. [ToakpennéHubii MOJIMTUKOMH,
CyOCUIUSIMHU W HHBECTUIUSIMM B MCCICAOBAHUS U
pazpabotku, Kwuraii  Bauser Ha  IJ00ajbHBIC
TEXHOJIOTMYECKUE  CTAHAAPTBhI, 4YTO  JAET  E€MY
3KOHOMHUYECKHUE Y TE€OMOJIUTUYECKHUE MTPEUMYIIIECTBA.

B pamMkax wMoaepHU3aUMU CBOEHM IHEPrOCUCTEMBI
Kutaii WHBECTUPYET B CBEPXBBICOKOBOJIbTHBIE JIMHUU
AJIEKTPOIEPEIAYN, MTO3BOJISFOIIME nepenaBaTh
AJIEKTPUYECTBO U3 COJIHEYHBIX BHYTPEHHUX PANOHOB B
npuOpekHbIe ropojia. Ero TeXHOIOTMU «yYMHBIX CETEH»
MOJIB3YKOTCS cIpocoM B A3un, Ha bavkaem BocToke v B
Adpuke, pacmmpsisi posab Kurtas ganeko 3a mpeseibl
MPOCTOTO  NPOU3BOJAUTENSA  COJHEYHBIX  IMAHEJIEH.
JIunepctBo Kutas B 00J1aCTH aKKyMYyJIATOPHBIX Oatapei




00€CIeYrBaeT CTAOMIIBHOCTh MMOCTABOK, & TAPTHEPCTBO C
['no6anbHbiM FOrom gaet 10CcTyn K KpUTHYECKH BaKHBIM
MaTepuajgaM, TaKMM  KaKk JIMTUH, KOOalbT |
pPEIKO3€MENIbHBIC 2JIEMEHThI, HEOOXO0AUMbIC ISl OaTapei
1 BO30OHOBIIIEMBIX TEXHOJIOTHIA.

Crpareruss Kutas B 007acTH BO300OHOBISAEMOM
SHEPIrETUKU HE TOJBKO CHUXKAET €ro SHEPreTUYECKYHO
ySI3BUMOCTb, HO M 3aKpeIUIsieT 3a HUM POJib JIHJAEpa
HOBOT'O PHEPIreTUYECKOro MOpsAKa. ITOT HOBBIM MOPSIOK
peAIM3yeTCsl B paMKax «3€JIEHOM» MHMIMATUBBI «OauH
MOsIC — OJWH IIyTh» U HOPMOTBOPYECKOM JACATCIBHOCTH.

Kutai  cTpoUT  COJIHEUHBIE,  BETPSAHBIE WU
TUJPODJICKTPOCTAHIIMM 32  pyOekoMm,  mpejjiaras
KOMILJICKCHY IO 3KOCUCTEMY (bMHAHCHUPOBAHUS,
oOopyioBaHus, pabodel cuiibl U 00ydeHHs. Adpuka,
HOxnas Asust u FOro-Bocrounas A3susi BcE€ OoJiblie
BHEAPAIOT KUTAUCKUE TEXHOJOIWHU, I03BOJIsAs Kwurtaro
MOJICTTUPOBATh IIyTH Pa3BUTHS, MPEAOCTABIISA
SKOHOMHUYECKH J(POEKTUBHBIC PEUICHUS W YKPEILUIAs
SHEPIreTUYECKYIO0 YCTOUYMBOCTD, TP 3TOM YCTAHABJINBAS
TEXHOJIOTUYECKHUE CTAHAAPThI U HOPMBI, YTO YKPEIUIAECT
€ro pPOJib APXUTEKTOPA «3EJIEHOW» DHEPIreTUKU U
TeXHoJornyeckoro guaepa B ['modansHom FOre.

HecMoTtpst Ha nuaepcTBO B chepe BO30OHOBIISIEMOM
SHEPreTUKHU, Krurtan mo-mpexHemMy OmuMpacTcs Ha yrojb
10 HECKOJIbKMM IPpUYMHAM. BO-TIEPBBIX, OH CTPEMUTCS K




CTaOUJIILHOMY nepexony, 00€CIeYrBaKOLIEMY
YIOBJIETBOPEHUE CIPOCA HA DIEKTPOIHEPIUIO [PHU
COXPaHEHUU CTAOMJIbHBIX LIEH. Bo-BTOpBIX,
IIPABUTEILCTBA MPOBUHIAM  IO-IIPEKHEMY  OTIAKOT
OPEAIIOYTEHUE  YIJIK0 IS TOAACPKKUA  MECTHOU
[NPOMBILUIEHHOCTHA. JI€MCTBUTENBHO, YIOJIb SBISAECTCS
BOXKHBIM PE€3€PBOM, KOTJa BO30OHOBIISIEMBIX UCTOYHUKOB
QHEPIrUU HEHAOCTATOYHO WJIM JIHEPrOCETHh BBIXOIUT U3
ctpos. Takum oOpa3oM, s3HepreTuueckui nepexo Kuras
HOCUT MEJJICHHbIM, IParMaTUYHbIA XapakTep U He
MIEPETPYIKEH «3EITEHON» PUTOPUKOM.

[lepexon Kurtas oT 3HEPreTUUYECKON 3aBUCUMOCTHU K
JTOMUHUPOBAHUIO O3HAYAET MEPEPACIPECIICHUE BIACTH,
MOCKOJILKY  CTpaHa BCE€  OOJIbIIIE  KOHTPOIUPYET
TEXHOJIOTHH, MOJIE3HBIE HCKONaeMble 1 UHPPACTPYKTYPY.
DTO0 WMeEeT psAA MOCHEACTBUH I TJ100aIbHOTO
SHEPreTUYECKOTO IOpSAJKA. Bo-MEpPBBIX, MOCKOJBKY
CIIIA wu EBpoma He conocraBumbl ¢ Kuraem mno
Macitadbam «3EJICHOT0» IIPOU3BOJICTBA, UX
pa3beIMHEHHBIE CTPATETUU B 00JIACTH BO30OHOBIISIEMBIX
UCTOYHUKOB  JHEPIrUM  TOJBKO  YCHJIMBAIOT  HX
3aBUCUMOCTh OT Kwutas. Bo-BTOpBIX, BJIACTh, paHEE
CBsI3aHHAsg C KOHTPOJIEM HajJ HE(PThIO M Tra3oMm, BCE
OoJblIIe OYAST ONPEACIIATHCSI KOHTPOJIEM Hal HEeMOYKaMu
IIOCTAaBOK  BO300HOBJISIEMBIX HCTOYHUKOB DHEPIUH,
MHUHEpPAJIaMH U CETEBBIMU CUCTEMAaMU, B KOTOpbIX Kuran
YK€ JTUIUPYET.




HakoHel, MOCKOJbKY  KHTAUCKHE  TEXHOJIOTHHU
CTAHOBATCS CTAHAAPTOM «IO yMOJ4YaHuoo», Kwuran
yCTAaHABJIMBAET IJIOOAIbHBIE HOPMBI B  00JIacTH
OHEPIreTUYECKOU 0€30MacCHOCTH. Ilepexon K
BO30OHOBJISIEMBIM ~ HWCTOYHHKAM  SHEPrUU  SIBJISIETCS
NEPEIOMHBIM MOMEHTOM, OMNPEACISAIONIAM OyayIlee
DHEPIETUKM M DOKOHOMHUKH, a TaKXKe CMEMAIUM
ro0adbHBIM  OajlaHC CUJ B TMOJIb3Yy Aa3UaTCKUX U
a)pUKAHCKUX 3KOHOMUK. bynyias sHeprerndeckas spa
OyZleT OCHOBaHa HE Ha OOCIHIAHUAX WJIW IEperoBopax, a
Ha neicTBusIX. Kurtail 1eicTBYeT ObICTpEE BCEX U K TOMY
K€ B OrpoMHbIX MacmTabax. Ero moasém B cdepe
BO300HOBIISIEMOM YHEPTETUKHU — 3TO HE TOJIBKO UCTOPHS O
BBIOpOCaX, re€ONOIMTUYSCKON BJIACTH M SKOHOMUYECKOM
0€30MacHOCTH; ATO CABUI B CTOPOHY YCTOMYMBOIO
pa3BUTHS, YKUCTOTO IIEPEXOJIA U HHKIIO3UBHOCTHU. Ilo
MEpPE PA3BUTUS MHUPOBOTO BSHEPrETUUYECKOTO IOPSIKa
poiib Kutasg Kak apXUTEKTOpa 3€JE€HBIX TEXHOJOTUU
OyJET TOJIbKO BO3PacCTaTh.

3KCHEPTHBIE MHEHUS ©:

: Kwuraii Ipd ATOM HCIBITBIBACT ACOUUMT psija
«3EJIEHBIX JIEMEHTOBY - MEJIU, JIUTHUSA, KEJIE3HOU PYIHbI.

: Sl 1 TOBOpPHO — HE HCHBITBIBAM CTPEMHUTEIILHO -
nuaepckun Kurai.



e B BBINYCKE UCIOJb30BAHBI PUCYHKH, CO3JAHHBIC HEUPOCETSIMU
Hailuo AI, ChatGPT no 3agaHabIM «Komnemenmuvimu 1uyamu
UHOYCMPULL «mapamMeTpam» 51 HaIMOHAJILHO —
MEKTyHAPOHBIC ITYTKH;

e HoBbIE BBIYCKH JOCTYIIHBI €XEHEJCIBHO 4Yepe3 IpsSMbIC
CCBUIKHM HIDKE U Ha caiite www.metcoal.ru.
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